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DWS
10
| S&P | Moody's| Fitch |

1 [Russia 11/10.03.18 Reg S 7.850(2018/03/10 BBB+ — BBB | 6.6%

2 [Rushydro Finance/RusGidro 10/28.10.15 LPN 7.875|2015/10/28 — — BB+ 5.6%

3 [Commerzbank/City of Moscow 06/20.10.16 LPN 5.064[2016/10/20 BBB Baa1 BBB 5.0%

4 |Russia 10/29.04.20 Reg S 5.000|2020/04/29 BBB | Baal | BBB | 4.7%

5 |RSHB Capital 11/17.03.16 LPN MTN 8.700/2016/03/17 — Baaf — 4.0%

6 |Gaz Capital 07/07.03.22 LPN 6.510|2022/03/07 BBB | (P)A3 | BBB | 3.9%

7 |Russian Railways 10/03.04.17 MTN 5.739|2017/04/03 BBB | Baal | BBB | 3.8%

8 |Russia 00/31.03.30 Reg S 7.500|2030/03/31 BBB — BBB | 3.7%

9 |TNK-BP Finance 07/13.03.18 MTN Reg S 7.875|2018/03/13 BBB- — BBB- | 3.7%
10 [RSHB Capital 10/25.03.13 LPN 7.500|2013/03/25 — Baal | BBB | 3.5%

10

1 25.4% AAA 9.2%

2 24.6% a 0 i S&P Moody's Fitch

3 15.8% A 10.1% ep oody's Fitc

4 9.2% BBB 66.0% p

5 5.6% BB 14.7%

6 5.0% B —

7 3.8%

8 3.7% DWS

9 3.3%

10 3.3%
DWS CIS

10

1 |Gazprom ADR 9.4%| 1 45.0%
2 [LUKOIL Oil ADR 9.1%|| 2 14.0%
3 |Novatek GDR Reg S 8.4%| 3 13.3%
4 |Sberbank Rossii ADR 7.7%| 4 11.1%
5 [Magnit GDR 4.7%| 5 10.6%
6 |[Tatneft ADR Reg S 45%| 6 6.0%
7 |Neftyanaya Kompaniya Rosneft GDR 45%| 7 — —
8 |OAO Rostelecom 4.3%| 8 — —
9 [JSC MMC Norilsk Nickel ADR 4.2%| 9 — —
10 |Severstal GDR Reg S (Oct. 2006) 4.1%]| 10 — —

DWS cis
2
DWS
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